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ETEXT ATTACHMENT

Q272008 16 : 23
YWe are responding to vour request 1o correct the reports of the Mational Association of Insurance and Advisors Political
Action Commites (M&IFAPAC for the period October 14, 2004 through Movember 22, 2004, Gur analysis of the reports
indicates that we have made mathematical erors on Schedules B and D that produced the negative cagh balance of
3128 B46.42 in our repart ending Mowember 22, 2004, The eror was prodused by misallocating the cast af administering
MAIFARAC. Beginning with ¢ur report on activity starting Januan 1, 2003, we emenscusy reported the total expenses of
administering MAIFAPAC inetead of reporing only the ponien of the administrative expenses that waere paid by MAIFAPAL,
This error acoounts far the negative cazh ending Ealance eroneouzly reparted an the Nowvembar 22, 2004 repot.

YWe arg in the process of adjusting Schedules B and D for all our 2003-4 reports and will have them b2 you as soon as
possible. Wi'e anticipate that all amended reports will be filed with the FEC by May 8, 2005, We will ales change aur
internal accounting system so that we repaort to the FEC anly the expenses that are paid by NAIFAPAC and naot thoee
expenzes paid by MAIFLA, the connecked associstion. As a result, we will alza be filing amended repots from the 2004
posst-greneral elecrion repar to the Aprl 2005 report 1o adjust Schedules B and §.

ur review of reponts prior to 2003 indicetes that we properly reparted administrative expenzes charged to the political
aceourt. Therefore, we believe no adjustments will b2 necessary on repors fled prior to 2003,
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